
>L cfb/0fLo z]o/wgL dxfg'efjx¿,

o; a}+ssf] ldlt @)*@ ;fn d+l;/ ! -gf]e]Da/ !&, @)@%_ ut] a;]sf] ;~rfns ;ldltsf] !&@cf}+ a}7ssf] lg0f{ofg';f/ a}+ssf] 
;ftf}F jflif{s ;fwf/0f ;ef lgDg ldlt, :yfg / ;dodf lgDg ljifox?df 5nkmn tyf lg0f{o ug{ a:g] ePsf] x'Fbf ;Dk"0f{ z]o/wgL 
dxfg'efjx?sf] hfgsf/L Pjd\ pkl:yltsf] nflu xflb{s cg'/f]w ub{5' .

;ef x'g] ldlt, :yfg / ;do 
ldlt M @)*@ ;fn d+l;/ @# ut], d+unaf/ -l8;]Da/ (, @)@%_ .
:yfg M cg'kd km'8Nof08 P08 Aofª\Sj6, alQ;k'tnL, sf7df8f}+ .
;ef z'? x'g] ;do M laxfg ( ah] .
pkl:ylt k'l:tsf laxfg * ah] b]lv (M#) ah];Dd v'Nnf /flvg] 5 .  

5nkmn tyf lg0f{osf nflu lgwf{l/t ljifox? M

-s_ ;fdfGo k|:tfj
!= 	 cfly{s aif{ @)*!÷*@ sf]] ;~rfns ;ldltsf] k|ltj]bg dfly 5nkmn u/L kfl/t ug]{ .
@= 	 n]vfk/LIfssf] k|ltj]bg ;lxt cfly{s aif{sf] @)*!÷*@ jf;nft, lj:t[t gfkmf–gf]S;fg lx;fa, gub k|jfx ljj/0f, k"FhLdf 

ePsf] kl/jt{g nufot tt\;DaGwL cg';"rLx? dfly 5nkmn u/L :jLs[t ug]{ .  
#=	 sDkgL P]g @)^# sf] bkmf !!! / a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)&# sf] bkmf ^# cg';f/ a}+ssf] n]vfk/LIf0f ;ldltsf] 

l;kmfl/z adf]lhd cfly{s jif{ @)*@÷*# sf]] nflu jfXo n]vfkl/Ifs lgo'Qm ug]{ / lghsf] kfl/>lds tf]Sg] . -sDkgL P]g 
@)^# sf] bkmf !!!-#_ / a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)&# sf] bkmf ^# -@_ adf]lhd axfnjfnf n]vfk/LIfs >L BRS 
Neupane & Co., Chartered Accountants k'gM lgo'Qm x'g of]Uo x'g'x'G5 ._

$=  	;+rfns ;ldltn] k|:tfj u/] adf]lhd cf=j= @)*!÷*@ sf] ljQLo ljj/0f cg';f/ pQm cfly{s jif{sf] cGTo;Ddsf] ;+lrt 
d'gfkmfdWo] ljt/0fof]Uo d'gfkmfaf6 r'Qmf k"FhL ?= @!,^),)),)),)))÷– -PSsfO{; ca{ ;f7L s/f]8 ?k}+ofF_ sf] ^=#!%*Ü  
-5 bzdnj tLg Ps kfFr cf7 k|ltzt_ n] x'g] /sd ?= !,#^,$@,!@,*))÷– -Ps ca{ 5lQ; s/f]8 aofln; nfv afx| xhf/ 
cf7 ;o ?k}+ofF_ gub nfef+; -nfef+; s/ k|of]hg ;d]t_ ljt/0f ug{ :jLs[lt k|bfg ug]{ .

-v_ ;a{;fwf/0f z]o/wgL ;d"xaf6 k|ltlglwTj ug]{ @ -b'O{_ hgf ;+rfnsx?sf] nflu lgjf{rg ug]{ .
-u_ ljljw

;~rfns ;ldltsf] cf1fn]
sDkgL ;lrj

;fwf/0f ;ef ;DaGwL ;fdfGo hfgsf/L
!_ 	 a}+ssf] ;ftf}F ;fwf/0f ;efsf] nflu a}+ssf] z]o/wgL btf{ lstfa ldlt @)*@÷)*÷!@ ut] Ps lbg aGb /xg]5 . z]o/wgL btf{ 

lstfa aGb ePsf] ldlt @)*@÷)*÷!@ ut] eGbf cl3Nnf] lbg;Dd g]kfn :6s PS;r]Gh ln=af6 sf/f]af/ eO{ o; a}+ssf]  
z]o/ /lhi6«f/ Unf]an cfOPdO{ SofkL6n lnld6]8, gS;fn, sf7df8f}+df k|fKt z]o/ gfd;f/Lsf] lnvtsf] cfwf/df a}+ssf]  
z]o/wgL btf{ lstfadf sfod z]o/wgLx?n] of] ;efdf efu lng, dtbfg ug{ ;Sg] Joxf]/f o;} ;"rgfåf/f hfgsf/L  
u/fOPsf] 5 .  

@_ 	 jflif{s ;fwf/0f ;efdf efu lng OR5's z]o/wgL dxfg'efjx?sf] ;'ljwfsf] nflu xflh/L lstfa ;ef z'?x'g' eGbf ! 306f 
cufj} b]lv v'nf /xg]5 . 

#_ 	 jflif{s ;fwf/0f ;efdf efu lng OR5's z]o/wgL dxfg'efjx?n] a}+sn] hf/L u/]sf] k|j]z–kq ;lxt z]o/ k|df0fkq jf l8Dof6 
vftfsf] ljj/0f / cfˆgf] kl/ro v'Ng] k|df0f clgjfo{ ?kdf ;fydf lnO{ cfpg' x'g cg'/f]w 5 . 

$_ 	 ;efdf efu lng, 5nkmn ug{ / dtbfg ug{sf] nflu k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLn] ;f] ;DaGwL lgj]bg ;ef 
;'? x'g' eGbf $* 306f cufj} k|ltlglwkq o; a}+ssf] /lhi68{ sfof{no sf7df08f}+ !), afg]Zj/df a'emfO{ ;Sg'kg]{5 . o;/L 
k|ltlglw lgo'Qm ul/Psf JolQm a}+ssf] z]o/wgL x'g' cfjZos 5 .

%_ 	 k|ltlglw lgo'Qm u/L ;f]sf] nflu k|ltlglwkq a'emfO{ ;s]kl5 k|ltlglw ab/ u/L csf]{ k|ltlglw lbg rfx]df ;f]sf] ;"rgf ;ef 
z'? x'geGbf $* 306f cufj} o; a}+ssf] /lhi68{ sfof{no sf7df08f}+ !), afg]Zj/df a'emfO{ ;Sg'kg]{5 . 

^_ 	 s'g} z]o/wgLn] Ps eGbf a9L z]o/wgLnfO{ k|ltlglw lgo'Qm u/]sf] /x]5 eg] ab/ u/]sf] cj:yfdf afx]s To:tf k|ltlglw kq 
:jtM vf/]h x'g]5 .

&_ 	 k|ltlglw lgo'Qm ug]{ z]o/wgLn] s'g} sf/0fjz To:tf] k|ltlglw ab/ u/L cfkm} ;efdf pkl:yt eO{ ;efdf efu lng, 5nkmn 
ug{ / dtbfg ug{ rfx]df ;f]sf] lnlvt ;"rgf ;ef z'? x'g' eGbf $* 306f cufj} o; a}+ssf] /lhi68{ sfof{no sf7df08f}}–!), 
afg]Zj/df a'emfO{ ;Sg'kg]{5 . 

*_ 	 z]o/wgLx?n] cfkm} jf k|ltlglw dfkm{t ;efdf efu lng, 5nkmn ug{ / dtbfg ug{ ;Sg'x'g]5 . gfafns z]o/wgLsf] xsdf 
gfafnssf] ;+/Ifs jf lghsf] clVtof/L k|fKt k|ltlglwn] ;efdf efu lng, 5nkmn ug{ / dtbfg ug{ ;Sg]5g\ . z]o/wgLx?sf] 
btf{ lstfadf ;+/Ifssf] ?kdf gfd n]lvPsf] JolQmnfO{ dfq ;+/Ifs dflgg]5 . 

(_ 	 ;+o'Qm ?kdf Ps hgfeGbf a9L JolQmsf] gfddf z]o/ lnPsf]df To:tf] ;fem]bf/x?4f/f dgf]lgt ul/Psf] ;fem]bf/n] jf lghx?n] 
dgf]lgt u/]sf] k|ltlglwn] / ;f] adf]lhd s'g} ;fem]bf/ dgf]lgt x'g g;s]sf]df z]o/wgLx?sf] btf{ lstfadf h;sf] gfd klxn] 
pNn]v ePsf] 5 ;f]lx JolQmn] lbPsf] dt jf k|ltlglwkq dfq ;b/ x'g]5 .

!)_ 	;efsf] lbg ;ef z'? x'g' eGbf klxn] g} pkl:yt eO{lbg'x'g xflb{s cg'/f]w 5 . 

gf]6 M
!= 	 k"jf{wf/ ljsf; a}+snfO{ g]kfn /fi6« a}+saf6 hf/L ePsf] Plss[t lgb]{zg @)*! sf] lgb]{zg g+= ^ sf] a'Fbf g+= !=!& df ;efdf 

efu lng / dtbfg ug{ gkfpg] cj:yf lzif{s cGtu{t s]xL k|fjwfgx? tf]lsPsf]df ;efdf efu lng, 5nkmn ug{ / dtbfg 
ug{ ;xeflu x'g] z]o/wgL dxfg'efjx?n] cfkm' pQm lgb]{zg adf]lhd ;efdf efu lng, 5nkmn ug{ / dtbfg ug{ of]Uo  
/x]sf] a'lem ;efdf pkl:yt ePsf] dflgg] 5 . 

@=	 a}+ssf] jflif{s k|ltj]bg sf7df08f} !), afg]Zj/ l:yt a}+ssf] /lhi68{ sfof{no jf a}+ssf] z]o/ /lhi6«f/ Unf]an cfOPdO{ 
SofkL6n lnld6]8, gS;fn, sf7df8f}+af6 k|fKt ug{ ;Sg'x'g]5 . ;fy} ;fwf/0f;ef;Fu ;DjlGwt jflif{s k|ltj]bg / 5nkmnsf 
ljifox? o; a}+ssf] j]a;fO6 www.nifrabank.com df klg pknAw x'g] Joxf]/f hfgsf/L u/fpFb5f}+ .

#= 	 cGo hfgsf/Lsf] nflu a}+ssf] /lhi68{ sfof{no, sf7df08f} !), afg]Zj/ l:yt sDkgL ;lrjsf] sfof{no -6]lnkmf]g g+= 
)!–$&(^$)@÷$&($))@ Ext. !%@_ df ;Dks{ /fVg ;d]t cg'/f]w ul/G5 . 

g]kfn OGk|mf:6«Sr/ a}+s lnld6]8sf z]o/wgL dxfg'efjx?nfO{

;ftf}+ jflif{s ;fwf/0f ;efsf] ;"rgf

g]kfn OGk|mf:6«Sr/ a}+s lnld6]8sf] cf=j= @)*!÷*@ sf ;+lIfKt cfly{s ljj/0f sDkgL P]g @)^# sf] bkmf *$ -$_ sf] 
k|of]hgsf] lgldQ k|sflzt ljj/0f

-k|:t't ;+lIfKt cflYf{s ljj/0f a}+ssf] jflif{s cfly{s ljj/0f / ;~rfnssf] k|ltj]bg ;+lIfKt ljj/0fsf] ?kdf /x]sf] 5 ._

cfb/0fLo z]o/wgL dxfg'efjx?,

o; g]kfn OGk|mf:6«Sr/ a}+s lnld6]8sf] ;fTff}+ jflif{s ;fwf/0f ;efsf] k|of]hgfYf{ cf=j= @)*!÷*@ sf] a}+ssf] ljQLo l:yltsf] ljj/0f, 
gfkmf–gf]S;fg ljj/0f, cGo lj:t[t cfDbfgLsf] ljj/0f, gub k|jfx ljj/0fn] b]vfpg] ;du| sf/f]jf/sf] l;+xfjnf]sg lgDgcg';f/  
/x]sf] Joxf]/f o; :f+lIfKt jflif{s cfly{s ljj/0f dfk{mt hfgsf/L u/fpFb5f}+ .

s_ ljut jif{sf] a}+ssf] sf/f]jf/x?sf] l;+xfjnf]sg 

;dLIff cjlwsf] cGt;Dddf shf{ :jLs[lt / k|jfx tkm{ a}+ssf] cu'jfO{÷;x–cu'jfO{df hnljB't, xf]6n tyf l/;f]6{, c:ktfn,  
;Ld]G6 lSnÍ/fOh]zg Pj+ ko{6g If]qsf kl/of]hgfx?df ?= $!=(@ ca{ shf{ :jLs[t eO{ ?= @%=!$ ca{ shf{ k|jfx ePsf] 5 eg] 
?= &=^* ca{ lgIf]k / C0fkq dfkm{t ;+sng /sd ?= &=@* ca{ /x]sf] 5 . a}+sn] g]kfn /fi6« a}+saf6 k"jf{wf/ ljsf; a}+ssf] nflu 
hf/L lgb]{zg, @)*! sf] Joj:yf adf]lhd ljleGg …sÚ ju{sf a}+sx?df d'2tL lgIf]kdf ?= $=&! ca{ nufgL u/]sf] 5 . ;ldIff 
cjlwdf a}+ssf] v'b d'gfkmf ?= !@#=$) s/f]8 /x]]sf] 5 h'g ut cf=j=df ?= !#@=(* s/f]8 /x]sf] lyof] . a}+ssf] jf;nftsf]  
cfsf/df $^Ü n] j[l¢ eO{ ?=$!=%% ca{ k'u]sf] 5 .

Vf_ n]vfk/LIfssf] dGtAo
a}+ssf] cf=j= @)*!÷*@ sf] ljQLo l:yltsf] ljj/0f, gfkmf–gf]S;fg ljj/0f tyf ;f]xL cjwLsf] gub k|jfx ljj/0f nufotsf ljQLo 
ljj/0fx?df n]vfkl/Ifssf] g]kfn /fi6« a}+såf/f hf/L lgb]{zg tyf ;j{dfGo n]vfsf l;4fGt cg';f/ oyfy{ k/s /x]sf] /fo ;lxtsf] 
k|ltj]bg lgDgfcg';f/ 5 .

cg'kftx? cf=j= @)*!÷*@ cf=j= @)*)÷*! Jf[l4 -x|f;_
kF"hL sf]ifsf] kof{Kttf -k|ltztdf_  77.56 91.68 -15%
s'n ;DklQ             41,550,519             28,375,334 46 %
lgIf]k              7,689,896                829,856 827 %
shf{ ;fk6Lx?             25,141,640              21,141,530 19 %
nufgLx?–lwtf]kq tyf z]o/x?             11,504,721               3,574,011 222%
Hfu]8f tyf sf]ifx?               4,165,341              2,923,024 43%
Vf'b Aofh cfDbfgL              1,900,843              2,550,445 -25%
Uf}x| Aofh cfDbfgL                 21,644                 11,943 81%
;~rfng vr{                338,720                350,949 -3%
;~rfng d'gfkmf              1,766,584              1,900,385 -7%
v'b d'gfkmf              1,234,005               1,329,841 -7%

g]kfn OGk|mf:^«Sr/ a}+s ln=
gfkmf jf gf]S;fg ljj/)f

01 >fj)f 2081 b]lv 32 cfiff( 2082 ;Dd

g]kfn OGk|mf:^«Sr/ a}+s ln=
lj:t[t cfDbfgL ljj/)f

01 >fj)f 2081 b]lv 32 cfiff( 2082 ;Dd

g]kfn OGk|mf:^«Sr/ a}+s ln=

OSjL^Ldf ePsf] kl/jt{g ljj/)f
01 >fj)f 2081 b]lv 32 cfiff( 2082 ;Dd

OSjL^L wf/sx?sf] lx:;fdf /x]sf]

g]kfn OGk|mf:^«Sr/ a}+s ln=
ljQLo l:ylt ljj/)f

2082 ;fn cfiff( 32 ;Ddsf]

rfn" s/ bfloTj  44,727,688  –   
Joj:yf (Provisions)  –    –   
:yug s/ bfloTj  123,358,500  119,700,000 
cGo bfloTjx?  660,873,914  469,888,151 
C)fkq hf/L  7,266,321,160  2,282,778,696 
Subordinated bfloTjx?  –    –   
s"n bfloTj  15,785,177,352  3,852,309,563 
k'+hL
z]o/ k'+hL  21,600,000,000  21,600,000,000 
z]o/ lk|ldod  –    –   
;+lrt d"gfkmf  2,021,955,353  769,534,618 
hu]*f tyf sf]ifx?  2,143,386,055  2,153,489,467 
z]o/wgLx?df lglxt s"n k'+hL  25,765,341,408  24,523,024,085 
lgoGq)f g/x]sf] :jfy{ (Non Controlling Interest)  –    –   
s"n k'+hL  25,765,341,408  24,523,024,085 
s"n bfloTj tyf k'+hL  41,550,518,760  28,375,333,648 
;Defljt bfloTj tyf k|lta$tf  1,237,653,087  559,839,938 
k|lt z]o/ v"b ;DkQL d'No  119=28  113=53 

g]kfn OGk|mf:^«Sr/ a}+s ln=
gub k|jfx ljj/)f

01 >fj)f 2081 b]lv 32 cfiff( 2082 ;Dd

z]o/ k'+hL z]o/ lk|ldod ;fwf/)f hu]*f sf]if ;^xL #^a( sf]if lgodgsf/L sf]if plrt d'Nof+sg sf]if k"gd{'Nof+sg sf]if ;+lrt d"gfkmf cGo sf]ifx? hDdf lgoGq)fdf g/x]sf] :jfy{ hDdf OSjL^L
2080 >fj)f 1 ut]sf] df}Hbft  21,600,000,000  –    1,038,563,650  –    135,920,976  –    –    1,011,164,872  37,803,538  23,823,453,036  –    23,823,453,036 
;dfof]hg  –    –    –    –    –    –    –    -101,791_  –    -101,791_  –    -101,791_ 
2080 >fj)f 1 ut]sf] ;dfof]lht df}Hbft  21,600,000,000  –    1,038,563,650  –    135,920,976  –    –    1,011,063,081  37,803,538  23,823,351,246  –    23,823,351,246 
aif{ el/sf] lj:t[t cfDbfgL  –   
aif{ el/sf] d"gfkmf  1,329,840,840  1,329,840,840  –    1,329,840,840 
cGo lj:t[t cfDbfgL, s/ kZrftsf]  –   
plrt d'Nof+sg sf]if, -z]o/ pk/s)fdf nufgL_  279,300,000  279,300,000  279,300,000 
k"gd{'Nof+sgaf^ ePsf] gfkmf÷-gf]S;fgL_  –    –    –   
kl/eflift nfe of]hgfdf ePsf] Acturial gfkmf÷-gf]S;fg_  –    –    –   
gub k|jfx Hedge af^ ePsf] gfkmf÷-gf]S;fgL_  –    –    –   
ljb]zL ljlgodaf^ ePsf] gfkmf÷-gf]S;fgL_  
-ljb]zdf /x]sf] ljQLo ;DkQLsf] d'No kl/jt{gaf^ ;[lht_"  –    –    –   

aif{ el/sf] s"n lj:t[t cfDbfgL  –    –    –    –    –    –    –    1,609,140,840  –    1,609,140,840  –    1,609,140,840 
o; cf=a= sf]ifdf ;fl/Psf]  265,968,168  385,784,727  279,300,000  3,150,000  13,298,408  947,501,303  947,501,303 
o; cf=a=df sf]ifaf^ ;fl/Psf]  -944,351,303_  -3,150,000_  -947,501,303_  -947,501,303_ 
z]o/wgL;+usf] k|ToIf sf/f]jf/, OSjL^Ldf ;f]em} ;dfof]hg ul/Psf]  –    –   
z]o/ hf/L ul/Psf]  –    –   
z]o/df cfwfl/t e"QmfgLx?  –    –    –   
OSjL^L z]o/wf/sx?nfO{ af+*kmf+* ul/Psf] nfef+z  –    –    –   
af]g; z]o/ hf/L ul/Psf]  –    –    –   
gub nfef+z ljt/)f ul/Psf]  –    -909,468,000_  -909,468,000_  -909,468,000_ 
s"n of]ubfg tyf ljt/)f  –    –    –    –    –    –    –    -909,468,000_  –    -909,468,000_  –    -909,468,000_ 
2081 cfiff( d;fGtsf] hDdf df}Hbft  21,600,000,000  –    1,304,531,817  –    521,705,703  279,300,000  –    769,534,618  47,951,946  24,523,024,085  –    24,523,024,085 
2081 >fj)f 1 ut]sf] df}Hbft  21,600,000,000  –    1,304,531,817  –    521,705,703  279,300,000  –    769,534,618  47,951,946  24,523,024,085  –    24,523,024,085 
;dfof]hg  –    –    –    –    –    –    –    -224,169_  –    -224,169_  –    -224,169_ 
2081 >fj)f 1 ut]sf] ;dfof]lht df}Hbft  21,600,000,000  –    1,304,531,817  –    521,705,703  279,300,000  –    769,310,449  47,951,946  24,522,799,916  –    24,522,799,916 
aif{ el/sf] lj:t[t cfDbfgL
aif{ el/sf] d"gfkmf  1,234,004,992  1,234,004,992  –    1,234,004,992 
cGo lj:t[t cfDbfgL, s/ kZrftsf]  –   
plrt d'Nof+sg sf]if, -z]o/ pk/s)fdf nufgL_  8,536,500  8,536,500  8,536,500 
k"gd{'Nof+sgaf^ ePsf] gfkmf÷-gf]S;fgL_  –    –    –   
kl/eflift nfe of]hgfdf ePsf] Acturial gfkmf÷-gf]S;fg_  –    –    –   
gub k|jfx Hedge af^ ePsf] gfkmf÷-gf]S;fgL_  –    –    –   
ljb]zL ljlgodaf^ ePsf] gfkmf÷-gf]S;fgL_  
-ljb]zdf /x]sf] ljQLo ;DkQLsf] d'No kl/jt{gaf^ ;[lht_  –    –    –   

aif{ el/sf] s"n lj:t[t cfDbfgL  –    –    –    –    –    –    –    1,242,541,492  –    1,242,541,492  –    1,242,541,492 
o; cf=a= sf]ifdf ;fl/Psf]  246,800,998  -269,249,921_  8,536,500  8,531,040  12,340,050  6,958,667  6,958,667 
o; cf=a= df sf]ifaf^ ;fl/Psf]  1,572,373  -8,531,040_  -6,958,667_  -6,958,667_ 
z]o/wgL;+usf] k|ToIf sf/f]jf/, OSjL^Ldf ;f]em} ;dfof]hg ul/Psf]  –    –   
z]o/ hf/L ul/Psf]  –    –   
z]o/df cfwfl/t e"QmfgLx?  –    –    –   
OSjL^L z]o/wf/sx?nfO{ af+*kmf+* ul/Psf] nfef+z  –    –    –   
af]g; z]o/ hf/L ul/Psf]  –    –    –   
gub nfef+z ljt/)f ul/Psf]  –    –    –    –   
s"n of]ubfg tyf ljt/)f  –    –    –    –    –    –    –    –    –    –    –    –   
2082 cfiff( d;fGtsf] hDdf df}Hbft  21,600,000,000  –    1,551,332,816  –    252,455,781  287,836,500  –    2,021,955,353  51,760,957  25,765,341,408  –    25,765,341,408 

g]kfn OGkm|f:6«Sr/ a}+s lnld6]8
-g]kfn /fi6« a}+saf6 Ohfhtkq k|fKt k"jf{wf/ ljsf; a}+s_

o; aif{ ut aif{
;+rfng ultljwLaf^ ePsf] gub k|jfx
Jofh cfDbfgL  2,385,271,676  2,226,130,100 
z"Ns tyf cGo cfDbfgL  21,150,225  11,822,050 
nfef+z cfDbfgL  –    –   
cGo ;+rfng cfDbfgL  493,444  120,500 
Jofh vr{  -286,053,198_   -72,688,962_ 
z"Ns tyf sldzg vr{  -53,223_   -84,422_ 
sd{rf/L vr{  -66,533,397_   -76,285,022_ 
cGo vr{  -52,007,981_   -40,323,684_ 
rfn" ;DkQL tyf bfloTjdf ePsf] kl/jt{g cl#sf] ;+rfng ultljwLaf^ ePsf] 
gub k|jfx  2,002,267,548  2,048,690,559 
rfn" ;DkQLdf ePsf] -a[l$_÷sdL
g]kfn /fi^« a}+sdf /x]sf] df}Hbft  571,407,302   -342,545,364_ 
a}+s tyf ljQLo ;+:yfx?df Placements  -1,750,000,000_   -430,000,000_ 
cGo Jofkfl/s ;DkQL  –    –   
a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf ;fk^L  –    –   
u|fxsx?nfO{ lbPsf] shf{ tyf ;fk^L  -4,002,838,662_   -793,949,985_ 
cGo ;DkQLx?  -15,231,686_   -1,482,128_ 
rfn" bfloTjdf ePsf] a[l$÷-sdL_  –   
a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ af+sL  –   
g]kfn /fi^« a}+snfO{ ltg{ af+sL  -150,000,000_   -300,000,000_ 
u|fxsx?af^ ;+slnt lgIf]k  –    –   
;fk^L  6,860,039,675   -61,813,535_ 
cGo bfloTjx?  –    –   
cfo s/ e"QmfgL cl#sf] ;+rfng ultljwLaf^ ePsf] v"b gub k|jfx  -128,925,251_   -211,572,152_ 
cfos/ e"QmfgL  3,386,718,926   -92,672,604_ 
;+rfng ultljwLaf^ ePsf] v"b gub k|jfx  -470,000,000_   -550,000,000_ 
nufgL ultljwLaf^ ePsf] gub k|jfx
nufgL pks/)f v/Lb  -18,371,048,924_   -872,700,000_ 
nufgL pks/)f ljqmLaf^ k|fKt cfDbfgL  10,474,208,230  2,325,356,900 
hfoh]yf tyf pks/)f v/Lb  -2,378,150_   -2,089,047_ 
hfoh]yf tyf pks/)f ljqmLaf^ k|fKt cfDbfgL  –    –   
cb[io ;DkQL v/Lb  –    –   
cb[io ;DkQL ljqmLaf^ k|fKt cfDbfgL  –    –   
nufgL ;DkQL v/Lb  –    –   
nufgL ;DkQL ljqmLaf^ k|fKt cfDbfgL  –    –   
Aofh cfDbfgL  154,069,970  267,478,933 
nfef+z k|fKt  –    –   
nufgL ultljwLdf k|of]u ePsf] v"b gub  -7,745,148,874_  1,718,046,786 
ljQLo ultljwLaf^ ePsf] gub k|jfx
C)fkq hf/Laf^ k|fKt  5,000,000,000  –   
C)fkqsf] e"QmfgL  –    –   
Subordinated bfloTjx?af^ k|fKt  –    –   
Subordinated bfloTjx?sf] e"QmfgL  –    –   
z]o/ hf/Laf^ k|fKt  –    –   
nfef+z e"QmfgL  –     -909,468,000_ 
Jofh vr{  -161,140,966_   -164,497,904_ 
cGo k|fKtL tyf e"QmfgL  8,536,500  –   
ljQLo ultljwLaf^ ePsf] v"b gub k|jfx  4,847,395,534   -1,073,965,904_ 
gub tyf gub ;/xdf ePsf] v"b a[l$÷-#^L_  18,965,587  1,408,278 
2081 >fjf)f 1 ut]sf] gub tyf gub ;/xsf] df}Hbft  66,512,083  65,103,805 
df}Hbftdf /x]sf] gub tyf gub ;/xsf] df}Hbftdf ljlgod b/ kl/jt{gsf] c;/  –    –   
2082 cfiff( d;fGtdf gub jf gub ;/x  85,477,670  66,512,083 

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF NEPAL INFRASTRUCTURE BANK LTD.

Opinion
We have audited the accompanying financial statements of Nepal Infrastructure Bank Ltd. (hereinafter referred to as 
“Bank”), which comprise statement of financial position as at Ashad 32, 2082 (July 16, 2025) and statement of profit 
or loss, statement of comprehensive income, statement of changes in equity and statement of cash flows for the year 
then ended and a summary of significant accounting policies and notes to the financial statements.
In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Bank 
as at Ashad 32, 2082, its financial performance and its cash flows for the year then ended in accordance with Nepal 
Financial Reporting Standards (NFRSs).

Basis for Opinion
We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the audit of the Financial Statements section of 
our report. We are independent of the Bank and we have fulfilled our other ethical responsibilities in accordance with 
the ICAN’s Handbook of the Code of Ethics for Professional Accountants. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.
Key Audit Matters
Key audit matters are matters based on our judgment, are of most significance in the audit of the financial statements 
of the current period, which were addressed in the context of the audit of the financial statements as a whole, and in 
forming our opinion thereon. We do not provide separate opinion on these matters. 

The results of our audit procedures, including the procedures performed to address the matters below, provides the 
basis for our audit opinion on the accompanying financial statements.

Following are the Key Audit Matters:

o; aif{ ut aif{
;DkQL
gub tyf gub ;/x  85,477,670  66,512,083 
g]kfn /fi^« a}+sdf /x]sf] df}Hbft  221,517,518  792,924,820 
a}+s tyf ljQLo ;+:yfx?df Placements  4,710,000,000  2,960,000,000 
Derivative ljQLo pk/s)f  –    –   
cGo Jofkfl/s ;DkQL  –    –   
a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf ;fk^L  –    –   
u|fxsx?nfO{ lbPsf] shf{ tyf ;fk^L  24,947,980,047  20,864,985,733 
lwtf]kqx?df nufgL  11,504,721,433  3,574,011,195 
rfn" s/ ;DkQL  –    19,111,407 
;xfos sDkgLdf nufgL  –    –   
P;f]lzo^ sDkgLdf nufgL  –    –   
nufgL ;DkQL  –    –   
hfoh]yf tyf pks/)f  59,229,524  76,143,951 
;fv tyf cd"t{ ;DkQL  530,108  1,732,078 
:yug s/ ;DkQL  5,815,598  3,443,476 
cGo ;DkQLx?  15,246,862  16,468,905 
s"n ;DkQL  41,550,518,760  28,375,333,648 

o; aif{ o; aif{
bfloTj
a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ af+sL  –    150,086,301 
g]kfn /fi^« a}+snfO{ ltg{ af+sL  –    –   
Derivative  ljQLo pk/s)f  –    –   
u|fxsx?af^ ;+slnt lgIf]k  7,689,896,090  829,856,415 
;fk^L  –    –   

o; aif{ ut aif{
Aofh cfDbfgL  2,470,003,167  2,784,041,086 
Aofh vr{  569,160,262  233,595,695 
v"b Aofh cfDbfgL   1,900,842,906   2,550,445,391  
z"Ns tyf sldzg cfDbfgL  21,150,225  11,822,050 
z"Ns tyf sldzg vr{  53,223  84,422 
v"b z"Ns tyf sldzg cfDbfgL  21,097,003  11,737,628 
v"b Aofh, z"Ns tyf sldzg cfDbfgL  1,921,939,908  2,562,183,019 
v"b Aofkf/Ls cfDbfgL  –  –   
cGo ;+rfng cfDbfgL  –    –   
s"n ;+rfng cfDbfgL  1,921,939,908  2,562,183,019 
shf{ tyf cGo ;DkQLdf gf]S;fgL Joj:yf÷-lkmtf{_  -183,364,104_  310,848,327 
v"b ;+rfng cfDbfgL  2,105,304,013  2,251,334,692 
;+rfng vr{
sd{rf/L vr{  266,891,902  287,597,293 
cGo ;+rfng vr{  52,007,981  40,323,684 
x|f; sl^\^ tyf Amortization  19,819,815  23,028,493 
;+rfng d"gfkmf  1,766,584,315  1,900,385,222 
u}/ ;+rfng cfDbfgL  493,444  120,500 
u}/ ;+rfng vr{  657,690  559,881 
cfos/ cl#sf] d"gfkmf  1,766,420,069  1,899,945,841 
cfos/ vr{  532,415,077  570,105,001 
 rfn" s/  534,787,199  572,923,061 
 :yug s/  -2,372,122_   -2,818,060_ 
v"b gfkmf÷-gf]S;fg_  1,234,004,992  1,329,840,840 
d"gfkmfdf lx:;f
OSjL^L wf/sx?   1,234,004,992    1,329,840,840  
lgoGq)f g/x]sf] :jfy{ (Non-Controlling Interest)  –    –   
o; aif{sf] d"gfkmf   1,234,004,992     1,329,840,840   
k|lt z]o/ cfDbfgL
cfwf/e"t (Basic) k|lt z]o/ cfDbfgL  5=71  6=16 
#"lnt (Diluted) k|lt z]o/ cfDbfgL  5=71  6=16 

-?= xhf/df_

o; aif{ ut aif{
o; aif{sf] d"gfkmf  1,234,004,992  1,329,840,840 
cGo lj:t[t cfDbfgL, cfos/ kZrftsf]
s_ gfkmf÷gf]S;fg df k'gMjlu{s/)f gul/g] a'¤bfx?
k]mo/ Eofn'df d'Nof°g ul/Psf OlSj^L 
pks/)fsf nufgLaf^ ePsf] gfkmf÷-gf]S;fg_

 12,195,000  399,000,000 

k'gM d'Nof°gaf^ ePsf gfkmf÷-gf]S;fg_
kl/eflift nfe of]hgfaf^ ljdfl°s gfkmf÷-gf]S;fg_
dfly pNn]v ul/Psf a'¤bfsf] cfos/  -3,658,500_  -119,700,000_ 
gfkmf÷gf]S;fgdf k'gMjlu{s/)f gul/Psf cGo v'b 
lj:t[t cfDbfgL

 8,536,500  279,300,000 

v_ gfkmf÷gf]S;fgdf k'gM jlu{s/)f ul/Psf jf ug{ 
;lsg] a'¤bfx?
x]lhéaf^ ePsf] gub k|jfxsf] gfkmf÷-gf]S;fg_  –    –   
;^xL gfkmf÷-gf]S;fg_ -ljb]zL ;+rfngsf] ljQLo 
;DklQsf] ?kfGt/)fdf ePsf]

 –    –   

dfly pNn]v ul/Psf a'¤bfsf] cfos/  –    –   
gfkmf÷gf]S;fgdf k'gMjlu{s/)f  –    –   
gfkmf÷gf]S;fgdf k'gMjlu{s/)f ul/Psf jf ug{ 
;lsg] cGo v'b lj:t[t cfDbfgL"

 –    –   

u_ OlSj^L tl/sfaf^ n]vflª\st ;xfos lgsfosf] 
cGo lj:t[t cfDbfgLsf] c+z

 –    –   

o; jif{sf] cfos/ kl%sf] cGo lj:t[t cfDbfgL  8,536,500  279,300,000 
o; jif{sf] hDdf lj:t[t cfDbfgL  1,242,541,492  1,609,140,840 
s'n lj:t[t cfDbfgLdf lx:;f
OSjL^L wf/sx?  1,242,541,492  1,609,140,840 
lgoGq)f g/x]sf] :jfy{ (Non Controlling Interest)  –    –   
cjlw e/Lsf] s'n lj:t[t cfDbfgL  1,242,541,492  1,609,140,840 

Other Information
Management is responsible for other information. Other information comprises the information included in Annual 
Report and Report of Board of Directors but does not include the financial statements and our reports thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified 
above when it becomes available and, in doing so, consider whether the other information is materially inconsistence 
with the financial statements or our knowledge obtained during the course of our audit or otherwise appear to be 
materially misstated. When we read the annual report, if we conclude that there is material misstatement, therein, 
we are required to request management and those charged with governance to correct the material misstatement.

Responsibilities of the Management and Those charged with Governance for the Financial 
Statements  
Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
Nepal Financial Reporting standards (NFRSs) and for such internal control as management determines is necessary 
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

ln preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a going 
concern, disclosing as applicable matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the company or to cease operations or has no realistic alternative 
but to do so, those charged with governance are responsible for overseeing the Bank's financial reporting process. 
 
Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
NSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with NSAs, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

• 	 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations or the override of internal control.

• 	 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Bank's internal control. 

•	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management.

•	 Conclude on the appropriateness of management's use of the going concern basis of accounting and based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Bank's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Bank 
to cease to continue as a going concern.

We communicate with those charged with governance regarding among other matters, the planned scope and timing 
of the audit and significant audit findings including any significant deficiencies in internal control that we identify 
during our audit.
Report on Other Legal and Regulatory Requirements 
On the basis of our examination, we would like to further report that:  
I.	 We have obtained all the information and explanations, which to the best of our knowledge and belief were 

necessary for the purpose of audit.
II.	 The accounts and records of the Bank have been maintained as required by law.
III.	 Financial statements are in agreement with the books of account maintained by the Bank.
IV.	 The capital fund, risk bearing fund and the provision for possible impairment of assets of the Bank are 

adequate as per the Directives issued by Nepal Rastra Bank.
V.	 In our opinion and to the best of our information and according 
           to the explanations given to us, the Board of Directors, the 
           representative or any employee of the Bank has not acted contrary 
           to the provision of law relating to accounts nor caused direct loss or 
           damage to the Bank deliberately or acted in a manner that would 
           jeopardize the interest and security of the Bank.
VI.	 The operations of the Bank are within its jurisdiction.
VII.	 The Bank has not acted in a manner to jeopardize the interest 
           and security of the depositors and investors.
VIII.	 We have not come across any fraudulence in the accounts, so 
            far as it appeared from our examination of the books of account.

S.No.

1.

Key Audit Matters How the matters were addressed in our audit
Loan Loss Provision
Ref. Note no. 4.7 and accounting policies to the financial statements.
The Bank’s advances to 
the customers represent 
60.04% of its total assets 
at the end of the period 
under review and are 
stated at Rs. 24.95 billion 
which is net of provision 
of Rs. 664.18 million. The 
provision against advances 
was identified as a key 
audit matter as it involves 
a considerable degree of 
management judgment and 
compliance with Directives 
and Circulars issued by 
Nepal Rastra Bank. 

We applied following procedures in respect of verification of loan loss 
provision:

•	 Review of borrower’s files, which includes evaluation of borrowers’ 
repayment behavior, assessment of financial strength based on 
the available financial statements, adequacy of security/collateral, 
obtainment of required legal documents, CIC reports, and compliance 
with prudential regulations.

•	 Review of IT system to provide loan loss provision based on overdue 
payments.

•	 On sampling basis, verification of accuracy of provision against  
non-performing loan calculated by the IT system and manual 
calculation sampling basis.

•	 Evaluation of appropriateness of subjective judgement made by the 
management for performing loans’ borrowers.

•	 Review of Board’s evaluation and decisions on loans.
•	 Review of ECL calculation including assumptions considered for such 

calculation. Comparison of of LLP required under NRB directives 
and ECL module.Loan loss provision made by the Bank is considered 
acceptable.

Loan loss provision made by the Bank is considered acceptable.

Krishna Tower, Baneshwor, Kathmandu, Nepal
Tel: 01-4790818, 4794002
www.nifrabank.com
Email: info@nifrabank.com

g]kfn OGk|mf:^«Sr/ a}+s ln=
k'¤hLsf]if tflnsf -2082 cfiff( d;fGt_

ljj/)f cfiff( d;fGt 2082
k||fylds k'¤hL ?= xhf/df 24,104,513.08
k"/s k'¤hL ?= xhf/df 251,416.40
s"n k'¤hLsf]if ?= xhf/df 24,355,930.48
hf]lvd efl/t ;DklQ ?= xhf/df 31,402,675.11
k|fylds k'¤hL -Ü_ 76.76
k'¤hLsf]if -Ü_ 77.56


